
The foundation of the Nolans Project is one 
of the largest and most intensively explored 
rare earth resources in the world. Arafura 
plans to mine, concentrate and chemically 
process rare earths at the Nolans Site, then 
transport a rare earths-rich intermediate 
product to an offshore facility for refining into 
high-value separated rare earth products. 

Arafura is focused on advancing its 100 
per cent-owned Nolans Project through 
feasibility and towards development and 
commercialisation – targeted for 2018/19.

Investment Highlights 
• Large resource at surface with potential to expand
•  Development site close to transport and energy 

infrastructure
• Strong representation of magnet feed and other 

critical rare earths
•  Production target of 10% of global magnet-feed rare 

earths demand
•  Offtake appeal – quality of rare earth products 

confirmed by customers
•  Technical and commercial alliances established with 

Chinese, German and Korean organisations
•  Strategies developed and implemented to mitigate 

key project risks
• Feasibility study well advanced
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ASX CODE: ARU 
SHARES ON OFFER: 441.3 MILLION 
OPTIONS: 16.1 MILLION 
MARKET CAP @ 7c: A$30.9 MILLION 
1-YEAR RANGE: 5.5c – 10.5c 
CASH AT 30/09/14: A$21.0 MILLION 
DEBT: NIL

Nolans Project - Mineral Resources

The Nolans Project in Australia’s Northern Territory is rapidly advancing towards commercialisation and 
Arafura is on track to be one of only a few companies to enter the global rare earths supply chain before 2020.

Bulk samples of ore at the Nolans Site



About Rare Earths
The global demand for rare earths remains strong and 
continues to gain momentum – a trend driven by technology 
innovation and the desire for clean energy.

Demand is forecast to increase by 6-7% per annum to 
2020 which, when coupled with emerging supply issues, is 
expected to result in a global shortfall for some rare earths 
in the medium- to long-term. The ‘Critical Rare Earths’ 
(Neodymium, Europium, Terbium, Dysprosium, Yttrium)  
that are at greatest supply risk are all present in the  
Nolans Project. 

Rare earth (NdFeB) permanent magnets – used in the 
automotive, electronic, energy and healthcare sectors – 
represent the fastest growing (10% per annum) and highest 
value market for rare earths.  Arafura’s NdPr product is the 
key component in rare earth magnets, and is expected to 
generate 77% of the sales revenue from the Nolans Project.

Nolans Project - Summary Schedule

Creating Value Through Magnet-Feed Advantage
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The Nolans Development Report  
A blueprint for commercialisation

The Nolans Development Report outlines Arafura’s plans 
to develop the Nolans Project. Arafura considers the Project 
to be financially robust and relatively insensitive to adverse 
capital and operating cost escalation, with the potential to 
provide a strong return on investment.

Nolans Project - Key Metrics


